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The luxury pied a terve is a high-status purdhase. A small
Wace to call home' for a couple of days or weeks at a time,
right in the middle of town, where location, quality and
convenience are prized above all dlse. Last year, @ one-
bedroom duplex apartment came on the market at Candy
& Candy’s coveted One Hyde Park: in Knightsbridee for a
ool £9.9 million. Dubbed “‘Britains most expensive flat’, it
might be a lot to pay for a limited space but it hightights
the destrability of a top-notch city base,
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he archetypal owners of

these stylish turn-key

apartments are frequent flier

internationals and wealthy

CEOs who return to their

primary residences at the
weekend, The wider market includes buyers
purchasing property for children studying in
Londen and people looking for somewhere in
the city for play — not work.

“We recently sold a one bedroom £2 million
property at Landmark Place near Tower Bridge
to a couple who want to use it as a weekend base
—a pied 4 terre in reverse,” says Gary Patrick,
Regional Sales Director at Barratt London.

The riverfront development includes a range
of accommeodation, from studios to penthouses.
with prices for a one-bed starting at £850,000.
Residents enjoy the benefits of a 24-hour
concierge, a large swimming pool, cinema room
and business suite.

3,550

Flats were sold in
London for prices in
excess of £1 million

ABOVE: Beau House, St James's, a
boulique development by Dukelease
Properties; one-bedroom apartments from
£2 million

RIGHT: Bolton Studios, Chelsea, the
redevelopment of the historic Chelssa
artists’ Studios; one-bedraom apartments
from £1.5 milion
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Tt’s just one of several developments across
London offering a good selection of one
bedroom properties between £1 and £3 million.
Here we discover some gems; from the genteel
and established St James’s to edgy regenerated
spaces in King’s Cross and the new residential
and diplomatic centre at Nine Elms.

HOTSPOTS

Latest research from Savills shows that last year
3,550 luxury flats were sold in London for prices
in excess of £1 million — more than double the
price of the average home in the city.
Meanwhile JLL's London Residential heat maps
provide a closer analysis of the market, defining
six postcode areas in inner London where the
average price for a one-bedroom property is
oreater than £900,000.

These arcas include W1, where Dukelease
Propertics has a new boutique development,
Beau House. Situated on Jermyn Street, St
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James’s, prices start at £2 million for a one-
bedroom 637-square-foot apartment, Residents
at Beau House will benefit from a concierge
service ‘able to deal with any request or wish
the resident may have’ as well as being able to
count Fortnum & Mason as their luxurious local
comner shop.

Richard Leslie, CEO of Dukelease
Properties, say there has been a high level of
interest shown in the three one-bedroom
apartments in the eight-apartment scheme,
“Those working locally, in the hedge funds and
financial institutions, want to walk to work and
also appreciate the area’s quintessentially

British village fecl,” he says.

"Also mcluded m the (op brackel are Chelsca,
South Kensington and Knighisbridge, where the
pied & terre market is dominated by flats in
mansion blocks and period conversions. Buyers
looking for high ceilings and tall sash windows
on some of London’s most covetable crescents
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and garden squares will find a good choice
available here.

A rare new development in Chelsea, Bolton
Studios, includes a selection of one-bedroom
apartments. Sold through Strutt & Parker, they
feature double-height ceilings, concierge/porter and
the ability to apply for a Kensington and Chelsea
parking permit, with prices from £1.5 million.

Established arcas are always a draw, but new
areas are now beginning to take a turn in the
spotlight, including King’s Cross, now a
thriving centre for technology and the arts
Average prices here are lower than prime
central London locations but prices have
increased by almost 25% over the past three
years. No small part of this transformation has
been the construction of exciting new
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Increase in property

prices in the King's

Cross area over the
past three years

Gasholders, the latest phase of the
redevelopment of King's Cross by Argent
LLP where prices for a ene-bedroom
property start ot £880,000.
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residential schemes. The latest addition to this
is Gasholders, 145 apartments built within a trio
of Victorian gasholder frames and designed by
renowned interiors company Wilkinson Eyre.

One-bedroom apartments, with 24-hour
concierge, central atriums reminiscent of the
Guggenheim Museum in New York and ‘luxe
industrial” interiors by Jonathan Tuckey Design,
start at £880,000. One-beds in carlier phases of
the redevelopment, Tapestry and The Plimsoll
Building, start at £1 million.

“Typically, buyers for smallcr apartments at
King’s Cross are attracted by the central location,
great transport links and the variety of nearby
outdoor spaces — canalside, intimate gardens and
large public squares,’ says Rachele Caltagirone,
Senior Project Director at Argent LLP.

ATYOURSERVICE

Tn & bid 1o sttmet the best customers — and 10
command premium peices - developers are
extending the services they provide. From
residents” gyms and spas 10 valet pasking and
cven bt}

ar maid service, Londen's best picd

A terres
“Onverseas buyers in particular are look
high level of services,” says Puul
Gransbury, Partner a1 Sttt & Parker’s
Knightshridge office. “They're prepared fo pay
& premium for a property with a proper frost-of-

wiw offer the last word in lxury

house coacierge.”

Some developments take this even furthes,
buildng partverships with glota? hotel brands,
like One Hyie Park, serviced by the Mandarin
Oriental, “Ove Hyde Park is a trophy address,
Gransbury expluing, “Even the courtesy esf 153

Rolls Royce Phantom
As you might expect, the serviee charge for
such top-of-the-range facilities are high - abewt
£19 per square fooe per annun. “Smaller new-
build developments in Knightshridge sre shout
E10-L15 per sgquare foot," suys Gransbury.
Across the niver, One Nme Elms will be
v serviced by the five-star Wands Vista
hotel, Resiclents can dine &

on fine

wisine from

Residents can
dine in on fine
cuisine from the
hotel restaurants

1he restaurants oe cven enjoy an si-home
massa
One-bedroom apartments start ot £1.2
million, through Strust & Parker, and the
estimated service charge is £6,70 per square

from the on-site spa.

fox
harges ca 0 “pay 25 you go' hasis
Underszandably, many buyvers won't want
pay for services that they're not geing to use.
So an apartment in o mansion block of period

ith some services incurring additions]

conversion, with an on-site

et bl fewer
services, could be a less costly option.
*Caretakers or porters provide peace of mind,'
comments Granshury. “They're in the building %
take deliverics ar notice if there's a leak
Oversess buyers fike o hive a porter of leust,
while Furopean nnd domestic huyers might be
bappy with a carctaker at & lower cost.' »

INVESTMENT

43 PLATINUM




A omies o prime, m-key spar
percutarly cme-hedmoam apartments - every litthe
detail ol says Ray Withers, CEC) of Property
Frostiers, “Cuistonsers ane aking foe dioos tha s
noutral so they czn make their own nark.”

5 Carter-Brown, of Knight Pranks
Beailding Consaltancy agrees withi the demand
fiar newtrz] miericrs with “diserest but goed
quality’ finishes such as Carers naarhle,
medished timber — wide planks are 3 popular

i — and arf ik spede and silks,
The high=ualay fisish aidd materials also need
1o e corried through mio the commueal spaces
aof kallways, lifls and staircases. [n werms af
specification, smderfloce heating and climate

ot are essential

MARKET MATTERS

“The prinse ame-fodreaom marked (s gemg
throwgh the same changes as the rest of the Prime
Lenemal Laondon sxvs Richard Basber,
Director 210 WA Ellis. “As ever, quality remains
the top pricaity for buyers ol the rare, orwell-
podilionad, properties will always do well”

Since the changes 1o Stomgp Duty in
Diegernlber 2004, prive central Losdon hus seem
an atustment in hease price prowth,

*Prinse housing markess noross the UK have
Ll o number of hewlwinds, Chief umamg these

5
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wnation, primarily i the form of samp
tusty, and political acertainty, explains Lucian
Coak, Director af = Ressdentiol Research.
“The voe in fovar off Brexil suggests tha
pelitical and ccomomic uncoriaimty is likely to
e

a fewture of the murked for som

me i

eimee. T contral Lamdon wee have szen the fall in
sterling stinsalme new miemnatioeal demand,
particularly in the new budld market, However,
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we helieve prverse: vers will wimi w be
thal property is identifiably geed value bath in
serms af the sterling price und their pam cammency
given i Jess hespitable UK s esvironmsen.”
Whether you're 2 buyer from overseas or @
Jocking for o fantsstic Loadon
be, thene™s mo doubd o lasury pied 3 ferme
in one of Loadon’s mest desimble arens will

mever govoun of Fashiom,




